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Kommuninvest: Sveriges kommungald

Grundat 1986 av tio kommuner. Nu 289
medlemmar (av totalt 310), av vilka 277 ar
kommuner och 12 ar regioner.

AAA/Aaa, stabila utsikter.
Balansrakning 2018: 417 mdkr
Utlaningsportfolj 2018: 356 mdkr

Upplaning pa internationella och inhemska
kapitalmarknader. Utlaning i Sverige, star for ~55
procent av kommunsektorns finansiering.

Syfte: ge medlemmarna tillgang till kostnads-
effektiv och stabil finansiering.
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rona lan for investeringar med miljo- & klimatnytta
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Ramverk som uppfyller GBP-kraven
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Kommuninvest - Green Bonds Framework
7 Maren 2018

. tha Swedich loesl e
st up in 1986 fo provide cost-efficient and sustainable Anancing for local government
investmants. As of February 2013, the eooperation comprised 288 out of Sweden’s 310 local

d le st 11 county £
Kommuninvest Cooperative Society.

Targest local g ATl bonds and other

frmad by v uarantesd by = of
Kommuninvest Cooperafive Society, the sole owner of the credit market company and issuing
entity Kommuninvest i Sverige AB (publ). Kommuninvest began extending green Eligible
Loaus to clients in June 2015 and issued its inaugural Green Bond in March 2016,

1 MANAGEMENT OF PROCEEDS

The procesds from Green Bonds issuance will be tracked by Kommuninvestin accordance with
its internal insructions, and will be verified by an external audit firm
For consarvative purpose, nd in ascordance with Kommuninvest intermal instructions,
with aggregate Green Bond Procesds not
to exceed total disbursements to Elisible Loans. Any excess amounts will be held m cash, Green
Bonds, municipality andior govemment ik with 3 minimum, average credit rating of A- by
Stindard & Poor's or comesponding credit raing by another rating agercy 3pproved by
Kommuninvest. 1f 3 financed Eligible Project no longer meets the eligibility crteria upon

communicste on the £ all = to Eligible Brojacts in i: Graen
Bonds Impact Repor, ses section 4 below. The allocations will be verified by an external audit
frm.

2. ELIGIBLE LOANS

“Eligible Loans” means 2 selected pool of loans from Kommuninvest which are financing, in
whole or in part, Eligible Project: in member municipalities/county councils that primarily
‘promote the transifion o low carbon and climate resilient growth. Eligible Projects shall be part
of the systematic environmental work in the applicant municipality/county council and be
selated to the mationsl o regionsl snvisonments] gosls and tuget (x) mifigstion of climate
chamge, including investment: in low-cwbon and clean techmologies such a: public
fransportation and remewsble ensrgy programmes and project: ( Mitigation Projects”), (5)
adsptation to climats change, mehuding irvestmants in climate-rasilient rowth (“Adsptation
Projects™) or (c) o a limited extent (max 30 per cent of issued volume) projects which are related.
change

ommmuninvsst Caaperativs Sobisty. COparats entsy MUmber 7164532074 Regatersa s Orzbro

9.0, B0 124, SE-TD1 £2 Oreoro, Sweden « VST 300ress: Fenix House. Dofinggtan 2




Grona lan hos 135 kommuner och regioner; 325 projekt

Utbetalt 38,5 mdkr

0% 0%

liljskommitté granskar och godkénner projekten—
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58%
EXPERTOMRADEN UPPGIFTER
* Energi- och klimatstrateqgi * Granska och slutligen godkanna ansokningar
mFomybar energi Energieffektivisering « Stadsplanering och -utveckling om Grdna lan
Grona byggnader  m Hallbara transporter + Avfallshantering ogh * Radgivande organ o _
Vattenhanteri Avfallshanteri kretsloppsekonomi » Granska och besluta om lantagarrapportering
= Vatlenhantering = Avialishantering + Miljéledning och aterrapportering till investerare
Anpassningsatgarder + Miljdrapportering + Delta i utvecklingen av Kommuninvests ramverk
» Hallbarhetsrapportering om Grona obligationer.
\
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Hallbarhetskrav

All projects must:

Promote the transition to a low-carbon and
climate-resilient society

Be part of the systematic environmental work
in the applicant municipality or county
council/region

Be related to Sweden’s national
environmental objectives, or to regional
environmental goals

Target either mitigation of climate change,
adaptation to climate change, or be a project
related to environmental management in
other areas than climate change.

Additional requirement for Green buildings and energy
efficiency

1.

Residential multi-family buildings: New or existing buildings with at least 15
per cent less energy use per square metre and year than required by
applicable regulation (Swedish Building Regulations (BBR 25)).

Non-residential buildings: New or existing buildings with at least 20 per
cent less energy use per square metre and year than required by
applicable regulation (Swedish Building Regulations (BBR 25)). New
buildings are encouraged to also have a minimum certification of either 1)
LEED gold, 2) BREEAM very good, 3) Environmental Building
(Miljdbyggnad silver), 4) the Nordic Swan Ecolabel, 5) EU Green Building,
6) Feby-12 (Mini-energy building), or other certification of similar ambitions;
however this is not a firm requirement.

Major renovations of buildings leading to a reduced energy use per square
metre per year of at least 30 per cent or compliance with applicable
regulations (Swedish Building Regulations (BBR 25)).

Energy efficiency measures in partial systems of existing buildings leading
to at least 30 per cent less energy use.
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Stodjer medlemmars/kunders hallbara investeringar

Grona lan till medlemmar/kunder fran 2015 0
- Loptider fran 3 - >20 ar 6o
50

- Ingen minsta lanestorlek eller —tak.
Nuvarande portfolj: 0,3 mnkr = 3,1 mdkr
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Grona obligationer sedan 2016
- Kommuninvest ar Sveriges storsta o o | - il
emittent av grona obligationer . I I I |
| o M O
- Leder nordiskt samarbete om 2015 2016 2017 2018 2019:11
1 ~ 1 T mDisbursed Green loans i Committed Green loans

eﬂ:e ktrapporte rlng for pUbllka emlttenter ® USD 600m Green Bond (04/2019) m SEK 5bn Green Bond (05/2020)

1USD 500m Green Bond (06/2021) m SEK 3bn Green Bond (12/2021)

- - SEK 6bn Green Bond (6/2023)  m SEK 8.5bn Green Bond (3/2024)

Andel Grona lan: 9 % (2019-09-30) = USD 1 bn Green Bond (4/2023)
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Bjorn.Bergstrand@Kommuninvest.se

www.kommuninvest.se
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